Jindal to enter paints business 1n mid-

2018, invest Rs.1,000 crore
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Mumbai, 27 March

The Sajjan Jindal family
is v esnnE Rs 1.000
crore build m 0
faCtDﬂES to foray into
the Asian Paints-dom-
inated paints segment
and is targeting an April
2018 lauwnch, a semor
official has said.

"We are planninE to
lamch i April of next vear.
We have one factory coming
up in Viaynagar mn Kar-
nataka and one industrial
line coming up in Vasind n
\Iaharaslnra_ his zon Parth
Jindal who is looking after
the busmess, said.

He said JSW Paints is
a fully v-owned
entity and the two plants
are coming up at an
mvestment of Rs 1000
crore, which will be ﬁmded
through both debt and equity.

Asin Pamis 1s gamng

market share every year in

amts se ent and the

v, which alreadv nns
.}'S’ﬁ Steel a.t]d JSW CemenL
locks at this as a hcrative
usiness becawse of the
lementarity, he said

pamts industry is
g’m&mg at 13 per cent every
vear. Paits is gaming
market share every year. If's
an indusry we are very
excted about We have the
cemett and steel distrinmion

already i place. We have the
itv to became the
one-stop sohmfion where we

can offer cemert. steel and
parfs to consumner” he told

reparters recertly.

T wil be both a business-
to-sness and busmessto-
consumer. he said addng it
wil be domng a decorative unit
n Vg while the
".a mt wil foous oo

1‘»,Ir Immﬂle cotm-

any has started work on
oth the factories and
expects them to be
ready by early 2018
and ‘it will be hitting
the market in April or
May,. after testing the
products. At present
Asian Pamts' capacity
1s one million kilolitres
per annum while the
total market iz 2.5
million KLPA. Mr Jindal
said, adding JSW Paints
is looking to hit one
million KIPA by 2025
Fritially the focus will be on
the southern and the
western markets and the
company is also looking
at installing capacity _in
West Bengal in the next few
vears, he said "We are very
excted by the potential of the
busness and we understand
the retal busmess a lide bt
becaise of cement I thmk
there is mge r for
us, a new entrant to do
well" he said.



