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Note 32 Related party disclosue as per Ind AS 24 :

A Name of Related parties

1 Holding
JSW Cement Limited

2 Fellow Subsidiary Companies
(i) Shiva Cement Limited
(ii) Utkarsh Transport Private Limited 
(iii) Cemterra Enterprise Private Limited
(iv) JSW Cement MiddleEast LLC-SPC (w.e.f. 24th March 2026)

3 Non Executive Directors
Mr. Nilesh Narwekar (Director)
Mr. Manoj Kumar Rustagi (Director)
Mr. Girish Unnikrishnan Menon (Director)

4 Other related parties with whom the Company has entered into transactions
JSW Global Business Solutions Limited (formerly known as Sapphire Technologies Limited)
JSW One Distribution Limited
JSW Steel Limited
JSW Vijayanagar Metallics Limited
JSW Techno Projects Management Limited
JSW Jaigarh Port Limited
Amba River Coke Limited
JSW Airflows Limited
JSW Dharamtar Port Pvt Ltd
JSW Greentech Limited
JSW Infrastructure Limited
JSW Jatadhar Marine Services Privat
JSW Realty & Infrastructure P Ltd
JSW Shipping & Logistics Pvt Ltd
JSW Steel Coated Products Limited
JSW Utkal Steel Limited
Inspire Institute Of Sport

B Transactions with related parties for year ended ₹ Lakh

FY 2025-26 FY 2024-25 FY 2025-26 FY 2024-25
Purchase of Goods/ Power & Fuel/ Services:
JSW Cement Limited     14,799.85        7,084.10                   -                     -   
JSW Steel Limited             37.73             54.61 
JSW Global Business Solution Limited          115.34             99.59 
Total     14,799.85        7,084.10          153.07          154.20 
Reimbursement of expenses incurred on our behalf by:
JSW Cement Limited                    -          1,226.37                   -                     -   
Total -                1,226.37      -               -               
Sales of Goods / Services :
JSW One Distribution Limited                    -                      -                 2.09               6.04 
JSW Steel Limited                    -                      -       22,513.09       6,146.72 
JSW Vijayanagar Metallics Limited                    -                      -            204.19          213.88 
JSW Cement Limited             61.17           114.71                   -                     -   
Jsw Techno Projects Management Limi                    -                      -               12.79             35.85 
JSW Jaigarh Port Limited                    -                      -                 3.50               3.75 
Amba River Coke Limited                    -                      -   19.40           -               
Jsw Airflows Limited                    -                      -   876.31                           -   
Jsw Dharamtar Port Pvt Ltd -                -                339.32         -               
Jsw Greentech Limited -                -                2,272.12     -               
Jsw Infrastructure Limited -                -                168.14         -               
Jsw Jatadhar Marine Services Privat -                -                3,642.33     -               
Jsw Realty & Infrastructure P Ltd -                -                140.83         -               
Jsw Shipping & Logistics Pvt Ltd -                -                23.85           -               
Jsw Steel Coated Products Limited -                -                16.38           0.36             
Jsw Utkal Steel Limited -                -                529.09         -               
Inspire Institute Of Sport 63.33           
Interest paid on loan /deposit taken from 
JSW Cement Limited           184.47           201.40                   -                     -   
Total 184.47         201.40         
Loan repaid
JSW Cement Limited           446.00           326.00                   -                     -   
Total 446.00         326.00         -               -               
Loans Received:
JSW Cement Limited                    -             425.00                   -                     -   
Total -                425.00         -               -               
* Amount excludes duties and taxes

Particulars Holding Company Other related parties



Terms and Conditions

Sales:

Purchases:

C Amount due to /from related parties -                

FY 2025-26 FY 2024-25 FY 2025-26 FY 2024-25
Trade Payables
JSW Cement Limited        6,648.01        5,264.63                   -                     -   
JSW Global Business Solution Limited                    -                      -               30.72               8.30 
Total        6,648.01        5,264.63             30.72               8.30 
Advance given
JSW Steel Limited                    -                      -                 8.53             53.05 
Trade Receivables:
Windsor Residency Private Limited                    -                      -                     -                     -   
JSW One Distribution Limited                    -                      -               (0.01)               1.00 
JSW Steel Limited                    -                      -         4,878.15       2,959.02 
JSW Vijayanagar Metallics Limited                    -                      -            152.62             88.73 
JSW Cement Limited               9.38             54.57                   -                     -   
Jsw Techno Projects Management Limi                    -                      -               13.95               2.24 
JSW Jaigarh Port Limited                    -                      -                     -                 0.00 
Amba River Coke Limited                    -                      -                 6.30                   -   
Jsw Airflows Limited                    -                      -            412.85                   -   
Jsw Dharamtar Port Pvt Ltd                    -                      -               99.64                   -   
Jsw Greentech Limited                    -                      -            574.65                   -   
Jsw Infrastructure Limited                    -                      -               79.80                   -   
Jsw Jatadhar Marine Services Privat                    -                      -         2,057.62                   -   
Jsw Realty & Infrastructure P Ltd                    -                      -            118.70                   -   
Jsw Shipping & Logistics Pvt Ltd                    -                      -                 1.57                   -   
Jsw Steel Coated Products Limited                    -                      -                 5.73                   -   
Jsw Utkal Steel Limited                    -                      -            644.70                   -   
Total               9.38             54.57       9,046.27       3,051.00 
Loan taken
JSW Cement Limited        1,875.00        2,321.00 -                                 -   
Total        1,875.00        2,321.00                   -                     -   
Interest Payable on Loan Availed
JSW Cement Limited             35.98             44.81                   -                     -   
Total             35.98             44.81                   -                     -   
*Amount below ₹ 0.50Lakh
Notes :
The transactions are disclosed under various relationships based on the status of related parties on the date of transactions.

Particulars Holding Company Other related parties

The sales to related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the ordinary 
course of business. Sales transactions are based on prevailing price lists and memorandum of understanding signed with related 
parties. For the year ended 31st March 2026, the Company has not recorded any loss allowances of trade receivable from 
related parties.

The purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the 
ordinary course of business. Purchase transactions are based on normal commercial terms and conditions and market rates.
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